Exit Strategy 
On a different sheet of paper please explain to us the questions below: 

1. What is the purpose of your loan request? 

2. Does the subject property require rehab?  

3. Who will complete the work?

4. If you are using a contractor, have you used the contractor before? 

5. How long will it take to complete the work?

6. What do you estimate the After Repair Value (ARV) of the property will be?

7. How did you arrive at your estimate of the ARV? 
8. Do you have comparable sale data to support your ARV estimate?

9. Do you plan on selling the subject property? If yes answer the following:

10. What will the listing price be? 

11. What do you expect the selling price will be?

12. How long do you estimate it will take to sell? 

13. What are your alternative plans if you can’t sell the property? 

14. What is your contingency plan if you must rent it out? 

15. Do you have the money set aside if you cannot sell or rent the property? 

16. How do you plan to repay the loan? Please be as specific as possible. 

The Sheet of paper on the next page will give you sufficient space to be able to type in the requested information we need to make the determination to exit the loan. 
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